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INTRODUCTION FEATURES
This interactive bulletin was initially intended as an easily accessible internal resource 

having relevant information required for auditors of Auditor General’s Office to 

add value to the on-going audits in times of COVID-19. However, since this bulletin 

contains articles that could benefit other Auditing and Accounting professionals, 

upon the advice of Auditor General, it was decided to publish this in official website.

It is intended to make this a monthly publication and share latest developments 

and resources from Auditor General’s Office. In addition to this, guidance will be 

shared from professional organizations within the sector that may be of practical 

use to the auditors.

This bulletin is a collective effort of Technical Department and Information 

Communication and Technology unit. In addition, valuable suggestions were provided 

by senior management. Therefore, I thank everyone involved for taking time out of 

their busy schedule to make this bulletin successful. 

If you have any feedback to share or would like to contribute to future editions, I 

would be delighted to hear your views. 

Thank you 

Nishwa Firag

Director of Technical Services Department

Auditor General’s Office
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REGULATORY



A
U

D
IT

 B
U

LL
ET

IN

0
4/

47

JU
N

E 
20

20

REGULATORY
New circulars from Ministry of Finance relating to COVID-19
Note: To view any circular below, click the circular number.

https://www.finance.gov.mv/public/attachments/8hppfRs2ilnWhv2qYCL7N1EZlBQQkGbpJd13ajle.pdf
https://www.finance.gov.mv/public/attachments/B2RAYXmTg2fzXhravT4WHZ9QlWzsIJwehhW68e9X.pdf
https://www.finance.gov.mv/public/attachments/sB5xKjVDz9f24EEzlCR28uVQHqHuP5moD6hbVq1V.pdf
https://www.finance.gov.mv/public/attachments/89aHxMwdunLsIpkwxiSZ6OV4lllcCuaO3MOv5lh4.pdf
https://www.finance.gov.mv/public/attachments/GjINFP3FwD8gShzhHylnwWg04pRlJw32FvVzFxn4.pdf
https://www.finance.gov.mv/public/attachments/zFGBW9bLGfwsw36fYAoG2L1gjYhWy9osRZ9kQi7m.pdf
https://www.finance.gov.mv/public/attachments/b6ZB4IfOb6y5EJiadXM5kbI4Uepp6IB0w82eq7l2.xlsx
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REGULATORY
New circulars from Ministry of Finance relating to COVID-19
Note: To view any circular below, click the circular number.

https://www.finance.gov.mv/public/attachments/xtke2ZjUnAhDuY7iB4dGWFoJZLobD0bqcLrDjeBo.pdf
https://www.finance.gov.mv/public/attachments/FkNtlt4FsIWljzbbaxZijN6BeflhKSIbGZ5qmSBC.pdf
https://www.finance.gov.mv/public/attachments/j8EKo9Z26F7e51U8nvKMdVnagpdnuML942dNWisF.pdf
https://www.finance.gov.mv/public/attachments/T1iFjyGnhCGU8U6OBJAF9RM4lIRK6EBl9DqmzYou.pdf
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Other Recent Circulars from Ministry of Finance relating to COVID-19

https://www.finance.gov.mv/public/attachments/TmNsFK6n5o4b8H5A8i6S2PRndCGehre7eKGCxrZd.pdf
https://www.finance.gov.mv/public/attachments/TmNsFK6n5o4b8H5A8i6S2PRndCGehre7eKGCxrZd.pdf
https://www.finance.gov.mv/public/attachments/spI4Q38Ho47muxWT8aBWzNgF2cdu440KEhEmmbJn.pdf
https://www.finance.gov.mv/public/attachments/80SC5zpGHGU2sgiYjwZj9LF2Dvf2TGYZhJB7omyJ.docx
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New circulars from Civil Service Commission relating to COVID-19
Note: To view any circular below, click the circular number.

http://www.csc.gov.mv/v3/wp-content/files/2020/Circular/Circular_15.pdf
http://www.csc.gov.mv/v3/wp-content/files/2020/Circular/circular_-_16.pdf
http://www.csc.gov.mv/v3/wp-content/files/2020/Circular/Circular_no.17_1.pdf
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New circulars from Civil Service Commission relating to COVID-19
Note: To view any circular below, click the circular number.

http://www.csc.gov.mv/v3/wp-content/files/2020/Circular/Circular_on_LCE_Suspension-Final_1.pdf
http://www.csc.gov.mv/v3/wp-content/files/2020/Circular/Circular_19-2020_Government_expense_cut_due_to_COVID_Final.pdf
http://www.csc.gov.mv/v3/wp-content/files/Circular_20-2020_OT-Ramazan_Final.pdf
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New Rules and Regulations

https://gazette.gov.mv/gazette/download/5758
https://gazette.gov.mv/gazette/download/5757
https://gazette.gov.mv/gazette/download/5754
https://gazette.gov.mv/gazette/download/5753
https://gazette.gov.mv/gazette/download/5752
https://gazette.gov.mv/gazette/download/5750
https://gazette.gov.mv/gazette/download/5748
https://gazette.gov.mv/gazette/download/5745
https://gazette.gov.mv/gazette/download/5744
https://gazette.gov.mv/gazette/download/5730
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GLOBAL INSIGHTS

https://www.idi.no/en/elibrary/cdp/strategy-performance-measurement-reporting/1032-covid-19-implications-for-sai-strategic-management
https://www.idi.no/en/3i-covid-19/
https://www.idi.no/images/2020/04/18/sai-fa-decisions-in-covid-19-times.jpg
https://www.idi.no/images/2020/04/29/200428-covid-19-and-ca2.jpg
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GLOBAL INSIGHTS
LESSONS LEARNED FROM AUDITING EBOLA (SIERRA LEONE)
Lessons from auditing the management of funds donated to fight the 
Ebola outbreak in 2014 in Sierra Leone are shared by INTOSAI. This 
was led by a Deputy Auditor General of SAI Sierra Leone, Mr Tamba 
Momoh.

Please find the recording from the webinar here: 

You’ll also find the ppt presentation of Mr Tamba Momoh here: 

https://eu.bbcollab.com/collab/ui/session/playback/load/58a56ad035914112b6f907697ce63525
https://www.intosaicbc.org/acccs-webinar-series-lessons-from-auditing-ebola-sierra-leone/
https://www.ifac.org/system/files/publications/files/FINAL-Non-Authoritative-Support-Material_Audit-


A
U

D
IT

 B
U

LL
ET

IN

13
/4

7

JU
N

E 
20

20

GLOBAL INSIGHTS

http://
http://
https://www.idi.no/en/elibrary/cdp/bilateral-programmes/1015-accountability-in-a-time-of-crisis
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GLOBAL INSIGHTS

https://www.cipfa.org/cipfa-thinks/cipfa-thinks-articles/good-governance-more-important-than-ever-during-this-crisis
https://www.cipfa.org/cipfa-thinks/cipfa-thinks-articles/crisis-underlines-necessary-focus-on-prevention-for-public-sector
https://www.cipfa.org/cipfa-thinks/cipfa-thinks-articles/fraud-in-times-of-crisis
https://www.youtube.com/watch?v=63mWvGv0Dlc
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GLOBAL INSIGHTS
OTHER COVID-RELATED RESOURCES

https://intosaicovid19.org/about-2/
https://www.ifac.org/knowledge-gateway/discussion/covid-19-resources-ifacs-network#bean-block-covid-19-gateway-articles
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PARLIAMENT
Committee on Independent institutions Committee on Social Affairs

Committee on Economic Affairs

https://majlis.gov.mv/storage/committee/reports/9zQ0HFFFGkunX4RNPdes4l4hGCYFh2L626ABDUaf.pdf
https://majlis.gov.mv/storage/committee/reports/kNfhGtrHmuqSSA8DE4N6Pu5RbfNVVFO9P8UiO6GX.pdf
https://majlis.gov.mv/storage/committee/reports/LTMn6wHDawgZ6RrtUkTvUStLQjuQf8oje9Fx1Hhs.pdf
https://majlis.gov.mv/storage/committee/reports/p4XDQUS1FvdqjdSH5nbjL6NmDfjqfRlu8PrYa7Sh.pdf
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Government Oversight CommitteePublic Accounts Committee

https://majlis.gov.mv/storage/committee/reports/bNy00KcpMJMQ5HkerBm9ZxAHtOmtyGbQkjNJcAOL.pdf
https://majlis.gov.mv/storage/committee/reports/mIwbQTxBgmeDYWVI0TcFsagxcCv73AGdNHg9nV0I.pdf
https://www.finance.gov.mv/public/attachments/8hppfRs2ilnWhv2qYCL7N1EZlBQQkGbpJd13ajle.pdf
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OTHER RESOURCES
Economic Ministry 

https://www.trade.gov.mv/dms/696/1589671571.pdf
https://www.trade.gov.mv/dms/696/1589671619.pdf
https://www.trade.gov.mv/dms/696/1589671654.pdf
https://www.trade.gov.mv/dms/696/1589671685.pdf
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OTHER RESOURCES
Health Protection Agency

https://covid19.health.gov.mv/wp-content/uploads/2020/05/COVID-19-QR-SOPs-v9-first-revision.pdf
https://covid19.health.gov.mv/wp-content/uploads/2020/04/COVID-19-atoll-response-and-surveillance-SOP-1.pdf
https://covid19.health.gov.mv/wp-content/uploads/2020/04/SOP-taxi-delivery-29.-04.-2020.pdf
https://covid19.health.gov.mv/wp-content/uploads/2020/05/SOP-for-the-deceased-during-COVID-19-VERSION-2.pdf
https://covid19.health.gov.mv/wp-content/uploads/2020/05/SOP-on-home-quarantine_REVISED-ON-30.05.2020.pdf
https://covid19.health.gov.mv/wp-content/uploads/2020/05/SOP-on-Taxi-Ambulance-during-COVID-19-REVISED-26May2020-1.pdf
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OTHER RESOURCES
MINISTRY OF FINANCE
Details of the spending towards Covid-10 related efforts by the government 

can be found from the weekly reports below:

https://www.finance.gov.mv/public/attachments/OzgiTwZoeDvLRvZqT92vFva4EPUiCOQixw0hJhui.pdf
https://www.finance.gov.mv/public/attachments/hkx8y1cR2H7ZQPLypfD0BUPJ3E1okTRcaN3fX14v.pdf
https://www.finance.gov.mv/public/attachments/2Rl8ojYpQef8b4gS7eRCQCV0w8mgW02NCcJ5C4hC.pdf
https://www.finance.gov.mv/public/attachments/7ZNxmm9wYn1c0cRqMjY6D3JN3WekOp3D8tt1wnLU.pdf
https://www.finance.gov.mv/public/attachments/QFdbr6hOF8x3pzFsfiA3Fmuf0gJTmiLup8Vl81ea.pdf
https://finance.gov.mv/publications/statistical-releases/weekly-fiscal-developments
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OTHER RESOURCES
MALDIVES PORTS LIMITED (MPL)

https://port.mv/wp-content/uploads/2020/04/PR-1013.pdf
https://port.mv/wp-content/uploads/2020/03/Press-Statement_Covid_V5_english.pdf
https://port.mv/wp-content/uploads/2020/05/MPL_Press_release_2020_10_05_2020.pdf
https://port.mv/wp-content/uploads/2020/05/PR-1016-09-05-2020v2.pdf
https://port.mv/wp-content/uploads/2020/05/PR-1017E-30-05-2020.pdf
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https://acc.gov.mv/wp-content/uploads/2020/04/Guidelines-33579220179285824957.pdf
http://www.audit.gov.mv/DOC1485
https://www.worldbank.org/en/news/press-release/2020/04/02/world-bank-fast-tracks-73-million-covid-19-support-to-maldives
https://www.adb.org/news/adb-provides-assistance-maldives-combat-covid-19
https://www.imf.org/~/media/Files/Publications/CR/2020/English/1MDVEA2020001.ashx
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News relating to Economic support program
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https://mihaaru.com/news/71109/
https://mihaaru.com/news/71453
https://psmnews.mv/67321/
https://mihaaru.com/business/73667/
https://mihaaru.com/business/73775/
https://mihaaru.com/news/73737
https://mihaaru.com/business/70431/
https://mihaaru.com/news/73912
https://mihaaru.com/news/74034
https://mihaaru.com/news/74150
https://mihaaru.com/news/74630/
https://vaguthu.mv/news/325151


News relating to Economic support program
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https://vaguthu.mv/news/365186
https://vaguthu.mv/news/366055
https://vaguthu.mv/viyafaari/366383
https://vaguthu.mv/news/367172
https://vaguthu.mv/news/367891
https://vaguthu.mv/news/367894
https://vaguthu.mv/viyafaari/367990


News relating to Quarantine facilities
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https://mihaaru.com/news/68304
https://vaguthu.mv/news/298260
https://vaguthu.mv/news/298476
https://habarudhabaru.com/archives/262619
https://mihaaru.com/news/70399
https://vaguthu.mv/news/321258
https://mihaaru.com/news/70736
https://mihaaru.com/news/70764
https://mihaaru.com/news/70964
https://mihaaru.com/news/71073
https://mihaaru.com/news/71194
https://mihaaru.com/news/71206


News relating to Quarantine facilities
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https://mihaaru.com/news/71294
https://mihaaru.com/news/71331
https://vaguthu.mv/news/329845
https://mihaaru.com/news/71879
https://mihaaru.com/news/71974
https://mihaaru.com/news/72203
https://mihaaru.com/news/72749
https://vaguthu.mv/news/347524
https://vaguthu.mv/news/349360
https://mihaaru.com/news/73224
https://mihaaru.com/news/73198
https://mihaaru.com/news/73384


News relating to Quarantine facilities
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https://vaguthu.mv/news/355578
https://mihaaru.com/covid_19/73536
https://vaguthu.mv/news/356484
https://mihaaru.com/news/73542
https://vaguthu.mv/news/357508
https://mihaaru.com/news/73696
https://vaguthu.mv/news/358806
https://vaguthu.mv/news/360798
https://mihaaru.com/news/74133
https://mihaaru.com/news/74352
https://mihaaru.com/news/74439
https://vaguthu.mv/news/366000


News relating to Quarantine facilities
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https://mihaaru.com/news/74651
https://mihaaru.com/business/74965
https://mihaaru.com/business/75017


News relating to Ventilators, Equipments and other Assets
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https://vaguthu.mv/news/342274
https://mihaaru.com/news/72437
https://mihaaru.com/news/72498
https://mihaaru.com/news/72770
https://vaguthu.mv/news/349363
https://voice.mv/9106
https://vaguthu.mv/news/353972
https://vaguthu.mv/news/353918
https://mihaaru.com/news/73460
https://mihaaru.com/news/73493
https://vaguthu.mv/news/357326
https://vaguthu.mv/news/359483


News relating to Ventilators, Equipments and other Assets
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https://vaguthu.mv/news/360414
https://mihaaru.com/news/73954
https://mihaaru.com/news/73992
https://mihaaru.com/news/73931
https://mihaaru.com/news/73923
https://mihaaru.com/news/73954

https://mihaaru.com/news/73992
https://mihaaru.com/news/73952
https://vaguthu.mv/news/362251
https://mihaaru.com/news/74102
https://vaguthu.mv/news/367113
https://vaguthu.mv/news/367167


News relating to Ventilators, Equipments and other Assets
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https://vaguthu.mv/news/367155
https://vaguthu.mv/news/367851
https://mihaaru.com/news/74670
https://mihaaru.com/covid_19/74769
https://mihaaru.com/covid_19/74871


News relating to financial aid, donation and Foreign loan
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https://mihaaru.com/news/71208
https://vaguthu.mv/news/326512
https://mihaaru.com/news/71402
https://mihaaru.com/news/71628
https://mihaaru.com/news/71892
https://mihaaru.com/news/72111
https://mihaaru.com/news/72513
https://mihaaru.com/business/72662
https://mihaaru.com/news/72673
https://mihaaru.com/news/72695
https://mihaaru.com/news/72977
https://mihaaru.com/news/73470


News relating to financial aid, donation and Foreign loan
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https://mihaaru.com/news/73457
https://vaguthu.mv/news/357267
https://mihaaru.com/news/73757
https://vaguthu.mv/news/358781
https://mihaaru.com/business/74312
https://mihaaru.com/news/74364
https://vaguthu.mv/news/365315
https://vaguthu.mv/news/366913
https://mihaaru.com/covid_19/74779
https://mihaaru.com/news/74525


News relating to supplies ( Food, Medicine stock, Test kit, Mask, Gloves, PPE )
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https://mihaaru.com/news/69595
https://vaguthu.mv/news/321228
https://mihaaru.com/news/70739
https://mihaaru.com/news/70787
https://mihaaru.com/news/71186
https://vaguthu.mv/news/330750
https://mihaaru.com/news/71542
https://mihaaru.com/world/71691
https://vaguthu.mv/news/337246
https://mihaaru.com/news/72870
https://mihaaru.com/news/72957
https://mihaaru.com/news/73431


News relating to supplies ( Food, Medicine stock, Test kit, Mask, Gloves, PPE )
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ހަދިޔާކުރަނީ

https://vaguthu.mv/news/357023
https://mihaaru.com/news/73652
https://mihaaru.com/business/73866
https://mihaaru.com/business/73940
https://vaguthu.mv/news/360429
https://vaguthu.mv/news/360721
https://mihaaru.com/news/74025
https://mihaaru.com/news/74273
https://mihaaru.com/business/74242
https://mihaaru.com/news/74267
https://mihaaru.com/news/74370
https://vaguthu.mv/news/324458


News relating to supplies ( Food, Medicine stock, Test kit, Mask, Gloves, PPE )
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ކުންފުންޏަކުން 75,000 މާސްކު ހަދިޔާކޮށްފި

https://mihaaru.com/covid_19/74822
https://vaguthu.mv/news/369708
https://mihaaru.com/covid_19/74981


News relating to expatriates
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https://vaguthu.mv/news/365805
https://mihaaru.com/news/71125
https://mihaaru.com/news/72072
https://mihaaru.com/news/73499
https://mihaaru.com/news/73812
https://mihaaru.com/news/73865
https://avas.mv/83014
https://mihaaru.com/covid_19/74766
https://vaguthu.mv/news/370395
https://vaguthu.mv/news/371493
https://mihaaru.com/covid_19/74932


Other news relevant to audit
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https://mihaaru.com/news/68795
https://mihaaru.com/news/70153
https://mihaaru.com/business/70390
https://vaguthu.mv/news/318058
https://vaguthu.mv/news/321342
https://vaguthu.mv/news/322997
https://mihaaru.com/news/71021
https://mihaaru.com/news/71047
https://mihaaru.com/news/71118
https://mihaaru.com/news/71375
https://mihaaru.com/news/71444
https://mihaaru.com/news/71730
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https://mihaaru.com/news/71720
https://mihaaru.com/business/72009
https://mihaaru.com/news/72049
https://mihaaru.com/news/72280
https://mihaaru.com/report/72381
https://mihaaru.com/news/72747

https://mihaaru.com/news/73016
https://mihaaru.com/business/73048
https://mihaaru.com/news/73172
https://mihaaru.com/news/73384
https://mihaaru.com/news/73393
https://vaguthu.mv/news/357266
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ގެނެސް، އުސޫލު އާއްމުކޮށްފި

https://vaguthu.mv/news/356979
https://mihaaru.com/news/73771
https://mihaaru.com/news/73768
https://presidency.gov.mv/press/article/23334
https://mihaaru.com/news/73873
https://mihaaru.com/business/74013
https://mihaaru.com/news/74256
https://mihaaru.com/business/74321
https://vaguthu.mv/news/365228
https://vaguthu.mv/news/366011
https://mihaaru.com/business/74497
https://vaguthu.mv/news/366408
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https://vaguthu.mv/news/366605
https://vaguthu.mv/news/366851
https://mihaaru.com/news/74505
https://vaguthu.mv/news/367241
https://mihaaru.com/news/74636
https://mihaaru.com/news/74601
https://mihaaru.com/news/74708
https://mihaaru.com/business/74782
https://vaguthu.mv/news/369846
https://mihaaru.com/business/74880
https://vaguthu.mv/news/371811
https://mihaaru.com/covid_19/74979
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AUDIT FAQs

The following questions relate to planning stage of an audit. FAQ’s for Auditors will 
be updated as required to address additional common scenarios that arise. We 
welcome your feedback if you have specific questions which you believe should be 
added to these FAQs.

Adapted from frequently asked questions published by AUASB relating to COVID-19. 
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• With more people working from home, changes in operating environment may result in 

a change in processes and controls.

• Incorporating new technology to enable employees to work from home may change the 

risk associated with the entity’s system of internal control.

• Restructures may be accompanied by staff reductions and changes in supervision and 

segregation of duties that may change the risk associated with the entity’s system of 

internal control.

• There may be associated changes to the entity’s processes to monitor the systems of 

internal controls.

• If an entity has an internal audit function, they may not be able to conduct the planned 

activities to evaluate or monitor the effectiveness of internal controls. 

Auditors should discuss with management whether there have been any changes to the 

systems of internal control as a result of changes to the entity’s operations caused by 

the COVID-19 event.  They should also evaluate how management are monitoring and 

assessing whether the system of internal control is still achieving the objective of reliable 

financial reporting.  Auditors should also remain alert to possible changes in controls 

when performing audit procedures.

Q1: How might COVID-19 impact an entity’s system of internal control and my planned 
audit approach?audit approach?

Where there have been changes to the systems of internal controls subsequent to the 

performance of planning and risk assessment procedures, the changes need to be 

understood and the impact on the audit approach assessed, including (but not limited 

to):

• The impact on the identified risks of material misstatement.

• The planned level of reliance on internal controls.

• Whether more substantive testing will be required as a result of less reliance on 

internal controls.

Changes to the systems of internal may also impact increase the risk of fraud.  Refer 

to Q2.
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A: Auditors need to maintain professional scepticism and be alert to how fraud risks may 

be higher as a result of COVID-19.  There may be situations where there is a greater risk 

of fraud and the control environment may be operating differently to usual, for instance 

impacting on segregation of duties and relaxation of security controls at an entity based 

on changes to working conditions caused by the COVID-19 restrictions.  The following 

may also increase the risk of fraud:

• Increased incentive or pressure for fraudulent financial reporting due to management 

being under pressure, from sources outside or inside the entity, to achieve an expected 

(and perhaps unrealistic) target or outcome.

• Increased incentive to commit fraud due to financial hardships.

• Increased opportunity to commit fraud if internal controls have been weakened.

Q2: How may COVID-19 event impact my fraud risk assessment? If a risk of material misstatement due to fraud is identified the auditor should design 

audit procedures to respond to the assessed risks.  Refer to ISSAI 1240 The Auditor’s 

Responsibilities Relating to Fraud in an Audit of a Financial Report for relevant 

requirements.  



https://www.facebook.com/AuditMV
https://www.youtube.com/channel/UCh-SXDIRIWPRoeC6iGGe3EQ
https://www.instagram.com/auditmv/
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