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INDEPENDENT AUDITOR’S REPORT

To the shareholders of Aasandha Company Limited,

Opinion

We have audited the financial statements of Aasandha Company Limited (Company), comprise the
statement of financial position as at December 31, 2022, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at December 31, 2022, and of its financial performance and its cash flows for

the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the company in accordance with
the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants

(IESBA Code), and we have fulfilled other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Responsibilities of the Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and for such internal control as is necessary
to enable the preparation of financial statements that are free from material misstatement whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using going

GLOBAL BUSINESS WINNER MALDIVES BUSINESS AWARDS
— 2018

VIAGAZINE



concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Auditors Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or on the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates, if any, and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Shamoon Adam, FCCA, FCA
License No: ICAM-IL-SVT
MHPA LLP

Chartered Accountants & CPAs
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About MHPA

MHPA is a Institute of Chartered Accountants of Maldives
Licensed Audit Firm registered in the Republic of Maldives pro-
viding audit, tax, consulting, and financial advisory services to
public and private clients spanning multiple industries. Initially
registered in 2008, MHPA was the first 100% Maldivian owned
and operated professional audit firm with qualified professionals
to offer specialized professional assurance and advisory services
such as Internal Audits, External Audits, Valuation Services, Feasi-
bility Studies and Due Diligence Services to the micro, small and
medium sized business enterprisesin the country.

MHPA is a firm with a DIFFERENCE. We pride ourselves in
knowing exactly what businesses want and need for
successful growth. Our trained professional staff keeps up to
date with the latest in-formation in legislation, business
management practices and technology so your business
can be kept fully informed. A one-stop solution for all your
financial requirements, MHPA is an extension of your business
and that's what makes the difference. With international
affiliations, MHPA brings world-class capabili-ties and deep
local expertise to help clients succeed wherever they operate.

MHPA's professionals are unified by a collaborative culture that
fosters integrity, outstanding value to markets and clients, com-
mitment to each other, and strength from each other. They
enjoy an environment of continuous learning, challenging
experiences, and enriching career opportunities. MHPA's
professionals are dedicated to strengthening corporate
responsibility, building public trust, and making a positive
impact in their communities.

Our people are based throughout Maldives serving clients that
range from Maldives’ largest companies to smaller businesses
with ambition to grow.

MHPA’s experts draw on best practice and innovative
methodol-ogies from around the world. A long track record and
a wealth of international research into the needs of growing
organisations has made MHPA one of the country’s leading
advisor to emerging businesses. For more information about
MHPA LLP, visit our web-site www.mhpaonline.com

Our representative offices are in:
Male’ (Maldives) - Colombo (Sri Lanka) - Kuala Lumpur (Malaysia)
Sydney - Wagga Wagga (Australia)
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